Homeownership Notice to Sellers (NSHP-3)

 (2012/2013)


Riverside County
Economic Development Agency

5555 Arlington Avenue, Riverside, CA 92504
951.343.5469
www.rchomelink.com
HOMEOWNERSHIP NOTICE TO SELLERS
	Name of Seller(s)
	Name of Buyer(s)

	                              
	     

	     
	     


Property address located at:      
Before a binding sales contract may be executed between the Seller(s) and the Buyer(s), as listed above, Seller warrants that the following is true:

Seller’s Disclosure:

1) Seller(s) has/have been advised that the property is being purchased with Federal assistance.

2) Seller(s) is/are voluntarily selling the property.  
3) Seller(s) acknowledge the property is a foreclosure/REO.
4) Seller(s) will receive notice of the current market appraised value of the property through the Final Notice of Voluntary Acquisition of Foreclosed Property form NSHP-6.
5) Seller(s) has/have been advised that the Buyer(s) will apply to the Riverside County Neighborhood Stabilization Homeownership (NSHP) Program for financial assistance in purchasing the Property, and that said assistance is subject to both the Buyer(s) and the Property qualifying for the NSHP.  Property must be in standard condition and ready for occupancy upon close of escrow, as determined by the NSHP Program.  
6) At time of foreclosure, was property occupied by the former mortgagor (owner occupied)?

 FORMCHECKBOX 
Yes (Continue to Question 7)             FORMCHECKBOX 
No (Skip to Question 8)

7) Was a lease executed with the former mortgager allowing them to remain in the property after time of foreclosure?
 FORMCHECKBOX 
Yes (Continue to Question 8)             FORMCHECKBOX 
No (Skip to Section 10)

8) Property is presently (check one):

       FORMCHECKBOX 
  Vacant and has been for at least 90 days prior to date of initial offer to purchase
             Date Last Occupied:                (Continue to Question 9)
       FORMCHECKBOX 
 Vacant and has been for less than 90 days prior to date of initial offer to purchase 

             Date Last Occupied:                 (Continue to Question 9)
       FORMCHECKBOX 
  Currently Tenant Occupied (Stop here, property does not qualify)
Seller Initials: _________
9) All of the following qualifications must be met in order for a property which was tenant occupied at or after foreclosure to qualify for NSHP. If all items below cannot be provided, property does NOT qualify for NSHP. All requested items below must be included in the initial file submission to Riverside County EDA.
 FORMCHECKBOX 
 Tenant was given 90 days written notice to vacate at least 90 days prior to the initial offer to purchase and documentation of this notice will be provided to Riverside County EDA
 FORMCHECKBOX 
 Tenant was not a Section 8 Renter
 FORMCHECKBOX 
 Tenant’s lease will be provided to Riverside County EDA
10) Counterparts:

This notice may be signed by the different parties hereto in counterparts, each of which shall be an original but all of which together shall constitute one and the same notice.

I,      
the Seller(s), certify that I / we have reviewed this notice and agree to the above conditions regarding the selling of my/our property located at          

     
  

to the above- noted buyers who are participating in the Riverside County Neighborhood Stabilization Homeownership Assistance Program.  

X__________________________________________________        _____________
Signature of Seller or Corporate Representative (if applicable) 

   Date

(Attach a copy of the Corporate Resolution or Power of Attorney Documenting Signing Authority)

     
Printed Name of Seller or Corporate Representative
X





                                       __________


Signature of Seller’s Real Estate Agent


                        Date
     
Printed Name of Seller’s Real Estate Agent

THIS NOTICE MUST BE ATTACHED TO THE PURCHASE AGREEMENT AND EXECUTED PRIOR TO OR CONCURRENT WITH SELLER’S ACCEPTANCE OF PURCHASE OFFER.  FAILURE TO DO SO OR SUBMISSION OF AN INCOMPLETE/UNSIGNED FORM WILL RESULT IN AN INCOMPLETE APPLICATION FROM THE HOME BUYER. EDA WILL DENY AN INCOMPLETE APPLICATION.
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