Request for Funding Checklist (NSP-Form-5)

(2012-2013)

NSP1H
NSP3H
County of Riverside Economic Development Agency

3403 10th Street, Suite 500

Riverside, CA 92501

(951) 955-3389


NEIGHBORHOOD STABILIZATION PROGRAM HOMEBUYER (NSP1H & NSP3H)
REQUEST FOR FUNDING PHASE CHECKLIST
NSP FILE #:         
HOMEBUYER NAME:      
Phase II submissions should be provided to the County together, in a single package, by mail or hand delivery. Piece meal submissions and submissions via email are no longer accepted. All submitted documents must be legible, filled out completely and signed where required. Incomplete Phase II submission packages will not be accepted. Documents that are missing any required items or contain white-out will not be processed and will be returned to the Seller or lender.  

NSP REQUEST FOR FUNDING PHASE.  The following documents are required in order to issue loan documents for use of NSP funds.  Phase II items are reviewed and approved on a first come first served basis in the order received. Turn times for review of Phase II items varies depending on EDA’s volume. 
 FORMCHECKBOX 

Copy of Fully Executed Purchase and Sale Agreement, including all Counter Offers and/or Addendums

 FORMCHECKBOX 

Copy of Escrow Instructions with Vesting Amendment
 FORMCHECKBOX 

Copy of Preliminary Report < 90 days old
 FORMCHECKBOX 

Certified Copy of Estimated HUD-1 from escrow
 FORMCHECKBOX 

Copy of Certificate of Completion of an 8 hour Homebuyer Education Class for each applicant. Classes must be in-person (online classes not allowed) and provided by a HUD approved provider. Certificates expire after 1 year. 
The following items are to be obtained from Lender and are to be submitted with the items above:
 FORMCHECKBOX 

Copy of Lender’s Appraisal. 

 FORMCHECKBOX 

Copy of Completed Loan Application signed and dated by loan officer and borrower(s)
 FORMCHECKBOX 

Copy of Signed and Dated Good Faith Estimate or equivalent
 FORMCHECKBOX 

Copy of FHA Loan Underwriting Transmittal Summary (92900 LT) or FNMA Summary (1008)- complete, signed & dated by the underwriter

*Whenever possible, please include the above documents with the initial file submission during Phase I.  All

items included with the initial file submission will be reviewed during the initial evaluation. 
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